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Question One:  How is the economy viewed?  What is the purpose of the
economy?
Economy: Oikonomia (Oikos: house or household Nomos: rule, law or customs; Economic Greek)
What creates the economy: provisioning—the process of creating well being and providing for welfare by managing the available resources

· What to produces—the values choice nexus

· How to and who will produces (the organization of work)

· How are the benefits to be distributed

· How are decisions about resource allocation and distribution of benefits made (decision-making)

The process of provision occurs simultaneously within three inter connection and interdependent spheres: Care economy, the market economy, and the State

Key Activities: care/gift, monetary transactions and exchange

 
Care: produce and reproduce human beings—nurtured and socialized

Meets fundamental basic needs via HH and community production of food clothing and shelter.

[In any given economy there are hundreds of thousands of households of different types and sizes. Each household have: access to resources, face constraints and limitations around access and utilization of resources; must make choices regarding the available options. Overall the economy is the combined results of the management of the household, the markets (production, distribution and consumption of goods and services for profit) and the government.]

However, neither the households nor the for-profit sector cannot manage alone as there are clear gaps in their ability to grow and evolve. For example on large gap is the gap in security from external threats, others are the need for established the rules and institutional framework for stability. Hence there will be need for a system of social and legal mores and institutions for addressing different patterns of behavior and reconciling the interests of different institutional frameworks.
Following on this we will see:
· The set of institutions and processes that govern a particular type of economic arrangement –is an economic system. Each has its own features and characteristics and driving forces and political process and ideology about what the good life is and how it can b attained and maintained
· The economy is in constant motion with new processes and activities emerging over time

Feminist points of departure 

1) Gender roles, gaps and biases have significant role in economic performance; 

2) They posit the household as a site of production as well as reproduction; 

3) They argue for an active interventionist state;

4) Embedding a social content to macroeconomic policy.

Key that are critical for sustainable economy:
· Invest in people first (self confidence)

· Build wealth (enough for everyone versus scarcity and greed)
· Gender equality and women’s empowerment

· Social development

· Redistributive function of government

· Emphasis on domestic production and local and domestic resource mobilization
· Infrastructural development (include basic education)

· Decentralization/enhance local/regional autonomy

· Greater democratic participation

· Community development

· Basic elements of human security (social compact around health, educations

· Growth targeting should done as targeting of the growth of the domestic capital and the sectors that use domestic capital intensively paying careful attention to the vector of SMEs characteristic including the institutional dimensions of gender, geography and demographics
· Targeting of the  input vector for production and marketing and the vector of social reproduction , under girding domestic production and trade 

Question Two:  What are the policy/project implications of these views?

One singular, one-pointed commitment to the ensuring affluence, abundant life and full self realization of every girl, boy, woman and man in the society. 

· A high capacity state with wide scope and ability to function agilely. There is need for an active state that is agile and forward looking and that can facilitate the creation of a dynamic network of institutions domestically

· A functional welfare state with democratic principles. A state who sees its mission as the improving the welfare of its population, not the dictates of financial markets

· A state committed to redistribution to ensuring gender equality, human development and human security.

· Employment creation as the fulcrum of macroeconomic policies and stability not simply inflation and interest rate and deficits.

· De-centralization and enhancement of local and regional autonomy

· Participation

· Community and rural infrastructural development

· Investment in domestic and local capital focused on building domestic capacity to innovate

· Investment in social reproduction and the household economy

Macroeconomic policies (fiscal, monetary and exchange rate) should have a social content, even a bias that aimed at achieving sustainability in local community, decent and dignified work and social protection and social insurances and employment generation 
Adjustment policies around the financial, trade and industrial sector should focus around ensuring adequate flows of funds and trade and health and safety rules for economic and social security in balanced way with for profit sectors. Emphasis on social equity.

Feminist points of departure with regard to policy prescriptions
· A central aim of policy must be to eliminate gender and other social gaps and promoting women’s and men’s well being.

Specific actions must be taken to enhance women capabilities, capacities and opportunities. Similar action must be taken in the area of groups who suffer from historic discrimination due to race and ethnicity, with particular emphasis of care and attention to the interest and concerns of indigenous people. To ensure a minimum level of public standard of living there should be investment in clean water, sanitation, electricity, paved streets, and child care.

· Feminist economists posit a gendered four-sector economy:

 (the market, government, the volunteer sector and the household sector)
· Household is a site of production, not simply an adjunct to the market. Hence care and attention needs to be paid to unpaid labor and social reproduction. 

· The public sector plays an important role in balancing the needs of the household economy and social reproduction with those of the market. The public sector is also both a site for productive activities, distribution and re-distribution. It produces the public goods necessary for the survival of the household sector and it redistributes between different groups in society. Therefore there is a need to reconsider and refine the concept of public investment.
Question Three:  What are the challenges/opportunities/actions now and in the future?
 

Challenges

· Global war on terrorism—poses limitations on activism in some areas as well as impacts on civil and political rights in others.
· Economic crisis of global proportions capable of transforming the essential markers in the global economy for the foreseeable future. 
· We a serious food crisis (a ‘global developmental crisis of unprecedented scale’, a ‘silent tsunami’ and a ‘perfect storm,’ which is interlinked with the growing HIV-AIDS pandemic.
· The current financial crisis also has specific impact on the availability of national, regional and multilateral resources for poverty and gender issues.

Opportunities

· Break or rupture of the stranglehold of belief in the primacy and supremacy of ‘the market’  (But reports of the death of neo-liberalism is highly optimistic

· The state has come out of its self-induced  coma
· Opportunity to redirect and retune fiscal, monetary and trade policy towards social ends.

Closing Remarks

It is a time to have greater humility about the limitations of our understanding of economic dynamics. It is also a time to acknowledge the destructive over-reliance on the interactions of actions driven by greed and self interest with the lack of careful and deliberative governmental regulation.

A gender sensitive alternative development agenda must focus on getting back to basics (such as child care and early childhood, reproductive health care and support social services) and physical infrastructure (such as road, electricity, sanitation and housing); more local control of financial instruments and mechanisms such as community development financing and local currency exchanges.
A strategic framework for thinking through the likely pathways to such a coherent, cohesive, gender equitable alternative development agenda involves thinking through the complex interweave (and their re-distributional impacts) between the dynamics of public finance, fiscal, monetary  and trade polices, debt management & debt sustainability. There is strong interaction of these policy nexus on the livelihoods and living standards of women and men. This must be juxtaposed to the very weak interaction effects of social policy, social protection and gender equality efforts with regard to macroeconomic and trade policies.

A proactive development agenda must, hence, focus on increasing the bundles of goods and services available to the most vulnerable groups in society.  It must also ensure that the men and women, in their different location to resources and axes of power, have the opportunity to contribute of their skills and capabilities to the development of the society. Thus the scope and span of the state and its public policy tools must be extended inclusive of measure that seek to ensure the provisioning of structured, productive and fairly remunerated, life-enhancing work in any of the spheres of economic and social activities—the market, the government or the household. This means that gender policy objectives must be a key cornerstone of labor market, macroeconomic, trade and public At the macro level, there need be strategic rethinking of the frameworks of fiscal policy & public finance and debt sustainability; monetary policy & exchange rate, financial market regulations; trade reform and the negotiations of trade agreement.  This will include lobbying for greater degrees of freedom from the operational constraints of the present macroeconomic framework that locks in particular type of spending while precluding or discouraging others. 
At the meso level, it may mean funding, through tax credits etc, public banks, financial intermediaries and firms to increase loans, extend training and skill development for women and girls.  It also means creating the enabling environment for the creation of employment in multiple sectors of the economy and finding creative ways of stimulating more healthy backward and forward linkages between the formal and informal economy. Ultimately, in some cases, governments may need to increase spending on public investment for sustainable job creation and social protection programs.

At the micro level, policies should aim to increase the physical amenities (quality affordable housing, communications, transportation and community resources); provide for increasing the functioning (health care and available essential services-- water, energy and sanitation); and constantly work to improve the capabilities (through education and training and access to information and technology) of women and men. The development agenda must also ensure the psycho-social aspects of growth (increased personal security, leisure and sense of belonging) and draw on the talents and skills of every member of society as well as enable the processes and systems of governance to include the perspectives, points of views, and voices of all.

